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/ DQQ«H D «W PDUX«H SDU @ G«YHQRSSHP HQW GH 3$=
QRVDP P HQW ¢ WDYHW SOVIHXW WHFUXVHP HQW @ FU<DWRQ HW @
VWXFWUWDWRQ GH JURXSHV GRFDX[ HW @ SURIHWLRQQDQVDWRQ GHV
U«VHDX[ VRFLDX[

&H G« YHRSSHP HQWQRXV @ GHYRQV ¢ YRWH J«Q«URVLIW HWVRXWHQ GH
SXXV HQ SOXV P SRWDQW 9RWH FRQILDQFH QRXV REQJH 3%$= QH SHUG
NDP DLV GH YXH VD ERXVWRG{  OHIILFDFLW (Q 3$= D REHQX
HQFRWH SOXV G DYDQF«HV TXH ODQ GHUQLHU

&TW SRQWTXH QRXV DYRQV HQWH DXWHV XYWk DX G«STW G XQH
SURSRVIWRQ GH GRL WDQVSDUIWDQH YLVDQW@ |LQ GHV SI2JHV ¢ FRAM HQ
) UDQFH 3RUMH SDU @1 G«SXW / HV ' «P RFUDVAHV ( P P DQXHOO DQGRQ HQM
D WXQL GHV SDUMP HQWDLWHV GH GlUI«UHQW ERUGV SRAQWTXHV & HVW @
SWHP [2WH IRV HQ )UWQFH TX XQ WA W UDWHP EGH DXVDQW G «OX HV
GU 1 « UHQW VXU FH VXNHWHVWHQWHOGDQV @ XWH FRQWH @1V VRXI | UDQFHV
H[ WP HV LQI QJ «HV DX[ WRQJHXW

(Q QRXV DYRQV «JDGP HQWDFFUX QRWH LP SDFWVXU GV HQWHSUVHV TXH FH
VRLWFRQFHUQDQW @ FRP P HUFH GH @ S-FKH DX YU RX @ YHQWA GH SI2JHV ¢ FRQM
1 RXV DYRQV QRVDP P HQW W«XWL ¢ FRQYDLQFUH GH JWDQGV JURXSHV GH UHQRQFHU ¢
SURSRVHU GDQV @{XW UD\RQV FHV SURGXLW EDUEDWHV &DUMHIRXU [ HV
0 RXVTXHWLUHY 7(5$&7 *DP P 9HUN HW -DUGLDQG &HD UHS U« VHQW

P DIDVLQV F HVW«QRUWP H

< YLGHP P HQW G«1HQGUH @1V DQLP DX[ F HVWDXWL GHYRLU | DLLH
IDFH ¢ FHX[ TXLWUHQWSURILWGH GHXU H[ SGRLVDWRQ RX GH GHXU
P DWDFWH (Q ILQ G DQQ«H QRWH FRIRQGDWLFH HWGLUHFWLFH
GH 3$= $P DQGLQH 6DQYLVHQV D «W P LVH HQ H[ DP HQ SRXU
GL I DP DWRQ VXLW ¢ XQH SMLQW GX GUHVWHXU 3 LHUMH &DG«DF
1 RXV GHYURQV IDUH IDFH ¢ XQH DXGLHQFH DX 7UEXQDO GDQV
GV PRLV ¢ YHQW 9RWH VRXWHQ VHWD LQGLVSHQVDEG®H SRXU
DI 1 LRQWAU FH SURF2 V EDLARQ

(QVHP E® FRQWOQXRQV HQ
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(Q PDW GDQV @ UXEUTXH GH @
NRXUQDQWH / XFH /DSLQ @ GHVVLQDWILFF
&RFR DYDLW VLIQ« GDQV &KDUQH + HEGR FF
P DIQULTXH GHWLQ P -~@MQW GV Wk Y« WRQ\
GH &DVK ,QYHVWWIDWRQ ¢ @ FDP SDJQH GF
3$= FRQWH @ YHQW GH SRLWRQV HWFUDEH\
YLYDQW SDU' HFDVKQRQ
SRXU @ S-FKH DX YU

| & (Rl 4z Ut®@ Jukl
(Q ILQ G DQQ«H XQ ARQJ_DUWFH
| RXLAx HVW SDUX GDQV_ 5HSRWHUMHVXU OHQTX-WH GH 3%$= FRQFHUQDQV

GV P «VWRGHV EDUEDWHV ¢ O«JDUG GHV SLIHRQV ' H JUDQGHV
P XQLFLSDAWV TXL SHWLVWHQWE UHFRXUWU DX JD] DJH RX ¢ @ Wi ULQVDWRQ
FKLUXW LFD® RQW«W P LVHV HQ H[HWXH /LAGM 5HLP V %UHVW 2 UXDQV
1 DQF\  &QFK\ 1 DOQWAUMH HW,VWA GV 0 RXQQHDX[ (Q MKLQ 0 LOXWWHV
DYDLW «JDMHP HQW FRQVDFU« XQH YLG«R DX[ SLIHRQV HW DX]
P RELQVDWRQV GH 3$= DERUGDQW® SUREG P H GHV | LW GDQV GIVT XHO/
@1V RLVHDX[ VH UHVURXYHQWFRLQF«V

R (fRIGU 144,
3DUF GH @ 7-WH G2 U 4 XL YHXW@® SHDX
GX JRR " WHOIXWOH WWH GH M@ XQH GX
P HQVXHO/ \ RQ &DSLWOHQ NKLAMHW 8 Q VMUK
WK«VRUTXH ELHQ VAU  SXWVIXH @
PRELQVDWRQ GH 3$= FRQWH @ |RR
P XQLFLSDOIDLWGHV WHP RXV ¢ /\ RQ $YDQ\
@ TXHWIRQ GX ]|RR GX SDUF GH @
7-W G2 U QH I DLVDLWSDV SDUWIH GHV VXNHW
GRQW® SUHVWH Q RQQDLVH VH SU«RFFXSDLW
0 DLQWHQDQW @@ QWH GHV DUWFQHV Hv
YLG«RV G«GL«V DX[ UHYHQGLFDWRQV GH
3$= QH FHWH GH VDARQJHU Q K«VLW]
SDV ¢ WH YLVIRQQHU FHWH LQWAUYLHZ G $FWX
/\RQ (W FH® DULYH P -PH SDURLV
NKVT X DX[ FRGRQQHV QDWRQDGHV GX ) LIDUR
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P RELOMDVIRQV FROQWH @©@

FDSVIYL\& DQLP DO

¢ 3DUV 7RXBXWH

P RELODARQV FRQOAH O SGRIMMRQ
GHV DQPDX[ VDXYDIHV SRXU @
FUDWRQ DUASAT XH

P REIODARQ FRQAH @ WIQXH GH
\VDBRQV DQP DIHWY/

P RELMDARQY FROAH OMIDVDARQ
GDQPDX[ SRXU GHV \SHRRFGN
AUMXHV RX OXP «URV GH UDSDFHV
P DQUHWIMRQV SRXU @ 1HP HWH
GH] RRVRX DTXDUXP V
KDSSHQIQIV SRXU® I1Q GHV EDDGHV
¢ SRQH ¢ 3DUV

P RELOVDVIRQV O« HV DX[ «®FVIRQV P XQLFLSD®V
/16D 9LEBIXLEDQQOH 7RX®RQ 1 DMV
3HBLIQDQ 1 DQR $QUEHV ' RXDL %HVDQERQ $X[ HUH &TFK\
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P RELOVDVRQV SRXU BV
SRIWRQV YIFMIP HY GH @
S-FKH GH (RIMU
. P RELO/DARQV GHYDQWGHV

" HFDW®RQ FROWH @ YHQWM GH

SRMRQV RX RDEHV YLYDQW

SRXU® S-FKH DX Yl
. DRARQV G« QRQEDQAMDLI HOW

SXEQF DFFRUG DX[

DWRADMRQV GH S-FKH GH

@MUHW P DQULHWMRQ SRXU

QOMUGIPARQ GH @ S-FKH ¢
30UV

P RELOVDVIRQV FRQWH &1V SI2 JHV ¢ FROM
e GROW SRXUD -0'$/ GRQWGN SEJHV ¢ FR®I
«VBLHOWB! Wa P H
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P RELOVDVIRQV SRXU WFDP HU ¢ GHV
P XQHSDOWYV MUFWGCX WHRXW/ ¢ GHV
P «WRGHY ARXH®N ¢ G«JDUG GHV SLTHRQV

/| DQQ«H SDW«H 3$= DYDIWRWDQV« P RELAVDARQV (Q @ SUKVHQFH GH 3$= GDQV @ WXH D
DIOVL GRXEQ@  &HWM DXJP HQMRQ HWHQ JWDQGH SDUAH @«H ¢ @ FUDWRQ GH.QRWH UWHDX GH JURXSHV
@FDX[ %4DYR HAP HUFLE VRXWAV FHEBIV HWFHX] TXLIRQUWYLYUH FHV JURXSHYV @RFDX[  E«Q« YRV HLK « LHQWAV

( Q GHKRW/ GHV KDSSHQLQIV RX GMMEXWRQV GH WDFW 3$= D DXWLRUDQIV« RX SDUAFAS« ¢ FRQI«UHQFHV
RX «Y«QHP HQW FRQI «UHQAHV LODXIXUMRQ VIDE®! LRQGH
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I 2 @DV ' LUQHONYDIQV  1DQMV  9HURX
/DSRAKH®! 3XIERWH  &HUJ\ 3RQRIVH2 \VQ\ /H6HTXHVH $E&L 1 DQR
| +RXGHP RQW  6DIQW l« GHVORVIHV  $JHQ YR« $QIHW /HV3RQW
GH &« (FKILRGBN  OHY $XJQ BDUHIXHP IOHV  YRXUHV 6DIOW RXGKDUG

I 7(RHV /DYDX 1IRW  7WDQVHQ3WRYHQFH  &KDUBIMIGRIO «]BUHV  94DXYDLY I
I

I
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) RXTXI2 UHV BV %\WXQH 2\RQQD $LEHQW  7RXW/1RWG 6DIQW 1] HU
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| )WDQSU[ G( VP SHV 0 DIDMQ 9HUWV GH / XERQ OUUFRP DUFK« GH 7DGHQ 7.$ CH
&RWP ROAHXIO  /HFOLF GH %A QRW  /HV -DWEQV GHV O RQW G2 U¢ /IP ROHWW  / HFOAF GH
| RXKDQV $' 6 ¢ 9LEBIXUEDQQH 6KRSL GH &RXUDRQ G$XYHUIQH © HGRP /[P RIHV

| . HORP 5RV2UHV / HFBILF GH / RIVRQ VRXV / HQV | HFBLLF 3DUGLY | HFBILF &DUYQ | HFBLF
GH 6DIQMAHYIQ BV 31V 7HUHQD SWR ( YLRQ | HFBLF G, IV BXSHUS GH 6DIQWXTHQ BV
OHNV  /HFBLFGH-RQIDF %9 0 DIDV¢ 3DUV / HFRAFGHYD\RQQH  / HFGALF + DVSDUHQ

JHFBLF2 WAV [HFBAFGH-RQIDF  /HFOLF$WRXWEXGC SHH  /HFOLF/ IERXUWQH  / HFOLF

G$SQIGW  /HFOLF GH Y%DIQ GH %WHBIQH 0 UYIFROIH G$MFFR | HF®IF / DQIRQ

/ HFBILF 2 RURQ 6DIQW 0 DUH | HF®IF &DXGU | HF®ILF &KDP E® | HF®ILF 6DIOWBU[

| HFBIF 6DIOWB U] | HFOLF 3WDGIQHV | HFOIF 3«URQQH | HFOLF 6DIQWBU[  / HFBIF GH
* IDXBHW ~ +\SHUS /D 5RFKH®I | HF®IF &KDP SI®XU YUFR / HFBIF 6DUHERXU

| HFBF * DS /| HFOLF $NOFAR 5RFDGH | HFOLF 7LJQHX -DP H\] IHX / HFOLF 7RXUDRQ
$ EHUMDI (VSDFH (P HIDXGH ¢ 3RQWSXGHP HU | HFBLF GH 6DX®H 6XU 5K QH | HFOLF
1 IFH 6DIQWERFK ® -DUGEIQHUH ) DYHQQHF | HFOLF 6DIOW UJRILH | HFOLF G$@EL
DWGIOHUH GH Q@  / HF®IF / DQYDAD\ / HFOLF ' LODQ / HFOLF 1 IFH 6DIQWMGRWH HW
/ HFOLF /| HVSDUH
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%R &DWK %8UFRP DUFK« HWALFRWDP D 6KRSL : HGRP . lUHO-DUWGOQHUHVOL@MOHWGH — $11LM«V
6«Y«D 0 D[ LIEXUR ®lJURXSH ( XUHGHQ 0 DJDVIQ 9HUNV3RIQNS HUAGH %4HVBI QH HVO HQG«H HWEH JURXSH
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(P P DQXHOD DQGRQ / HV' «P RAIDWMV
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G <l k CLUCEARJ
SLRSRUMRQV GH &L

e SWRSRVMRQ GH ®LGHWO«H ¢ LOWMLGILH BV P « WRGHY FUKHBN YVDOWBN SLIHRQV G«SRVH SDU @
G«SXWH (UAID 6RXGDLY /) — HAFR MJQ<HSDU ~ G«SXW HV GHVRQ JLRXSH

e SWRSRVMRQ GH BLYMDQWE IQMUGILH BV SI2 JHV ¢ FR@I G«SRV«H SDUBN Ve« QDWXWY YHQDLG -RP IHU
HWE«P L) «UDXG 6RADDAY

e SIRSRVMRQ GH BLYMVDQWE LOMUGLLH BV SI2 JHV ¢ FRE G« SRVkH SDUGI GeSXW * DEUHOSP DUG /) —
HWR MJQ<HSDU  GeSXW HV GHVRQ JURXSH

e SWRSRVMRQ GH BL WDQUSDUADOH YVDQWE LOMUGILH BV SI2JHV ¢ FR@Y GeSRV«H SDU B GeSXW
(P P DQXH® DQGRQ / HV' «P RADMV HAFR WJIQHSDU ~ GSXW HVIWX HVGH  JURXSHV SROATXHV

All«WHQW
| SUIRSRVMRQ GH &L YWVDQWE DSS@ XHU XQ VX[ QRUWP DOGH 79% VXU MFKDWGH SRMRQV G«®IYDIH
SRXUQHP SRMRQOHP HOWGDQV ®f EXVWGH S-FKHUG«SRW«H SDU' DQIH@ 61P RQQHW/ HV « FR&J MMV

TXHWIRQV « FUVIAV DGUHW«HV DX * RXYHUDHP HQW

o \XUGBNSEJIHVE FRD®I

°  VXUD S-FKHGH®MU S-FKHDX Yl HP SROMARQQHP HQWGDQV B EXWGH S-FKHU

e VXUBN]RRV

e VXU®GNAUXHVDYHF DQP DX]

o \VXUQH SERMDMRQ DQP DB SRXUD FUkDARQ DUMAMI XH FUDWRQ DUAAAT XH

o VXUBNP «WRGHVFXHBN ¢ GJDUG GHV SLIHRQV

SO TXXQ FRXUIHU GXQ G«SXW DX 0 LOMAH GH @ 7WDQUMRQ «FRBIITXH S-FKH DX Yl HAFDSWAW
DQIP DB HWKQ FRXUIHUGXQ GeSXW DX 3UMGHAGX &1 & VXU®GN DQP DX[ VDXYDIHV H SRIWV VXUBN
VRXUQDIHV

SUVHV GH SRUMIRQ DX QLYHDX GRFDO

. 9RHX GX &RQWH@U P XQHASDO«FR®IIMM 5LFKDUG 0 DURQ ¢ 9DXP HQ IHID FROAH BV
P «WRGHV FUXHBN HQYHY BV SLIHRQV

. 9RHX GH @ &RQH®@H P XQHSDG!I «FRBIMM 3DXIH 5DSI@ ) HORWE YRXERICQH
YAADFRXVNFRQWH BV P « WRGHV FXHDBN HQYHWY BV SLIHRQV

. 3UVH GH SDIRGI B/ GX %XUHDX GH 7RXBXVH 0 «WRSR®I G$QWRIOH 0 DXUEH FRQM@U
P XQESDOGX * LRXSH 7RXBXVH «FREJIMM HWRIGDILH FROWH BV P «WRGHV RXHDN HQYHW GV
SLIHRQV

. 0 RGLIEDMRQGHD' 63 ' «@JDWRQ GH 6HUYEH
3XEQE GX0 4 0 DUFK« G-QWUWL DARQDOG 7RX@X\H
P HMEQWILQ ¢ ADFFXHOGH VDBRQV DQP DIHY ¢ SDUAUGH

. $P HQGHP HOWGH 31HULH <YHV %RXUD| HO

+RUIRQV 8 QIRQ&DSIMIBI SRXUQQMGIFWRQ GH @ S-FKH GH ®RIMUG 3

. 9 X GXJWRXSHERP P XQIMM HARLR HQ SRXUD I1Q GHV
VDBRQVDQIP DIHWY/ ¢ 3DUV

. ' «TE«UDARQ ¢ 0 RQUHAHUDRBQAB! UH XV G DFFHSWUGHV
VRXUODI HV VXUVRQ GRP DIQH P XQIALSDOGDQV ® FDVR» GHV DQIP DX[
VDXYDU HV FDSW VHUDIHOWKWD AV

oq 0



(Q 3$= VHWDXWL DMAQH ¢ @ SWSDUIDWRQ GH @ FDP SDUQH SRXU BV P XQIESDBN (Q
SUHP HU@HX 3$= D SOQRK« VXUXQH AKDUM ¢ DGUHWHUDX] FDQGIGDWHY UHI LRXSDOWGHV P HVXUHV HQ @HQ
DYHE BV GlLI «UHQWMV UHVSRQVDELDAY HWFRP S«\WQRHV P XQIESDGN DI HABQABN DQIP DX[ 8 QH GHX[ 2P H
FKDUM VS«ALITXH ¢ @ 91 GH 3DUY D «W «VBETH DI LQ GREWIQUGHV HQI DI HP HQW VXU®BN GRWIHLY VXLYLV
SDU3$= GHSXLY SOMHXW DQQ<HY WDPARQ DQIP DB DX 9RLY GH ILOFHQQHV THWP H GH 3DUY H KIEMRQ
GRIMHDX] DX[ 6HULHV G$XWXIO

(QWXIW DILQ GH P RQAHU® Qu<PHWMW
GHUDIHP HQV FRQALHW 3$= D
GUHWA XQ «VWGHV @HX[ GHV ELDQV
GH P DQGDW SRXU3DUV HW
GV  DXWHV SOV JWDQGHY YIGBNV
DADQAGH 0 DUHI ¢ ' XQNHUTXH DX
UHIDUG GHV P HVXUHV GHV FKDUMV &HV
DODOVHV VROV EDWHV VXU GV
LOIRUP DMRQV UHQGXHV SXE@ ' XHV SDU
BV P XQHSDDAY



' D28 >

3$= D SRXUXLYL D FDP SDIQH SRXU QYROMRQ GHV |-V P «Gl«YDBN DILIQ TX10Q\ DIMSOXV GH LDSDRHV
H KIE«V 1 RXV DYRQV FRQWOX« ¢ «FULH DX] DWRADARQV KIMRUTXHV HWDX[ P DILHV SRXU®N FRQYDIQAH
GH QH SOV | DILH DSSHO® GHV GLHWHXWY GDQIP DX[ VDXYDIHV 1 RXV DYRQV «JDBP HOWP DQUHW GHYDQW
GHV [-WV P «Gl«YDBN  9IOPHQOHV ' RXUGDQ $QGIM DYHF G5-$6 , WAH GH HP S® LOQ\ D SDV HX GH
WDSDAHV H KIE«V HQ GDQV BV |-V ¢ YRWEBIP RQW HUDQG &RW * X«DQGH %] LHY ' LODQ HW
04XD\ /D YXMME H /H)LIDIR A $PXIU/D9R[ GX1RG  (Q l«YUHU 3$= D «JDBP HQAUXWLE
I DILH DQQX®U XQH H KIEMRQ GHV DSDAHV SUCYXH ¢ @ &RQAHWHUH GH 3DUY 0 RQXP HQW 1 DMRQDX]
B GX mUDQTXHWD «GleYDAGH &KDUBN9 }

(Q&RUMH 3$= HW\P RQAH DX FLQHDX ¢ $SSIHMR R» @ P DIUH DYDIMBUCYX GH I DILH YHQUQRXY/ 6KDGRZ
HWGHV DSDRHV SRXU XQ P DUFK« GH 1 R- O 6XIW ¢ QRWH IRUM P RELODMRQ FHV H KIEMRQV RQW«W
DQOX@HV_&RUHO DWD "A

&ROPHUIDOWDSSTDARQ GH @ G®LDGRSWH HQ VXUG!H YROMALTXHV 3$= D HX GHV «FKDQIHV DYHF BV
FDELQHW GHV P LQMWAHV GH Q FRBJIH VXFRHWLLY 1 RXV DYRQV G«QRQF« @ Wk JBP HQEMRQ YVDQME Geel LQIU
GV VDQPARQY HQ FDV GIQIUDPARQ ¢ QQMUEIPARQ GH @ HSLRGXPUARQ HWGHY QRXYHEN DFTXIMWRQV
GDQP DX[ VDXYDIHV GDQV BV «BEQAMHP HOW MQ<LDQW ) 1Q 3$= D WY«@ TXH G AUTXH =DYDWD
0 X@UGWQDIMGHY E<E«VWILHV /D' «S-FKH)WDQH 1 RXV DYRQV HIHAM« GHV LI QDBP HQW ¢ GHV
SWIHAXUHY DX JRXYHUDHP HQWHWDX] SDUBP HQWILHY 3GIQHP HOWP RELDV«H SRXUTXH (SSTFDWRQ GH
O ®RLVRMDQWAS «H HARUI DQLV«<H DYDQWD GDM EXVRILH GH 3$= HWAWFDQGDDH GHYDQWIDEVHQRH GH
YRBRQW GX JRXYHUDHP HQW

Cq @



(Q SDID®® GH MSSTIMRQ GH @ ®L 3$= WQM GRXYUU B GKEDWVXU
OMDVDWRQ GHV DQIP DX[ GRP HWWAT XHV SRXUBN VSHAVBF®N

3$= DYDIWVDM. (35820 HQ FRQPHLODQW OMIDVOMRQ GDQIP DX[
VDXYDIHV GDQV &P DMMRQ ) RUWR\ DG (Q QRXV DYRQV REWIQX XQ
DYV GH (35820 TXL QRXV D SHP IV GH P HMH ®f VXWMWE IHQGD
P «GIDATXH 7«@ / RMY 6XG 2 XHW) HP P HSAWHT  ( Q kDDW P -P H\L
) RUNYR\ DG D AW« GH SBIWU GHV WILHV @ SLRGXPURQ D ®f GLRIW
GXWD/HU GHV DQP DX[ VDXYDIHV SDURH TXIOVDIIWGXQ «VBEQAMP HQW
GVSRVDQWGXQH DXVRUVMDMRQ GRXYHUMUH 1 RXV DYRQV «FKDQI« DYHF
JWDQFH 7«@YMRQV (Q SDID®® 3$= \H PREIMH DXSUV GHV
SDUBP HQWILHV SRXUVXSSUP HURHW G« LRI DWRQ FKRTXDQM

SEA Y Ul @zUDG
1 QD>

(Q @Y GH ® VRUH GX II® /H &RP W GH 0 ROM &UMR DYHF 3IHUH 1 1OH  3$= DYDMUKDILE @
SUVHQRH GH BXSV HWGXQ FHU FDSW GDQVBI LB $X P R GH I« YUHU QRXV DYRQV HX @ P DXYDIVH
VXIBUVH GH G<FRXYUUTXH B ®Q P « WD H «VBIMG! SOV QRP P « DX[ &\VDUDYHF  QRP IQDARQV $YHF
2 QH9RIFH QRXV DYRQV GRQF G«AG« GH P DQUHWMUGHYDQAD F<P RQH®1 [« YUHU 7RXWFRP P H &Y/
GH WD VRUMH @ SURGXPARQ HAWMPMXU 3IHUH 1 IO0H VROAMHVAY P XHW HAQRQWP P H SDV WSRQGX ¢
SWRSRV GX SLRRFR®! D\ DOMW XWDA SRXUVRXUDHUD® V2 QH R» ®f FHU DSSDUAME AURQH &HD OMH
FUDIOGUH TXH QP DADWWW DQHWK« M XQITXHP HQWSRXUG! VRXUQDUH 0 DO U« FH IBIQRH U« YROBOWGH @
SDUAGX P RQGHGX AQ«P D Gb) 3 D P HQWRQQ« QRWH DPARQ GDQV' VD G«S—-FKH / 8 QRQ / HERIU %HILTXH
4 $WEHQDV

7RXWDX BQI GH @QQ«H 3$= D FROWOX« ¢ VAW BN VRUAHV AQP D (Q P DU/ 3$= D WDILE XQ B’
P «\WDIH GXQ VRXWDXWH JHQUH P DIV TXLOXLDXWLD | DMDSSHOE XQ GIHWHXU  / HVRIMHDX] GHSOXIH  31LH
HOFRWH ® GUHWHXU «VMWQYIW DX[ DYDQASUHP (2 UHV HWYHQDIMDYHE VHV RMDX[  (WAH Q«\MWSDV @
SUP 2WH IRY TXH @ WDDDMFH H SRMAWGHY DQIP DX] VDXYDIHV SRXUVHV IIB V HVS«RQV TXH @
P RELO/DARQ GH 3$= (LI HD SDWHUCHQYIH GH LHFRP P HQPHU / H &RXUIHUGHV <YHIDHV $QIHW/-QIRV AL
A

8
&



3XV HQ «W GHX[ PV < D SDV GH WMHDX HW/ +RP P H TXLD YX QRXW TXLD YX GKRP P H D\ DQW
H S&IW BV RXW/ 9DBIQAD HWBKDGRZ VRQWVRUAY GDQV BV VDN &HV GHX[ RXU/ DXSDUDYDQWXWDAY

SRXU BV QXP «RV GH P RQAHXL/ GRXW/ VRQMRXNRXW/ DX[ P DIQV GH GXU/ GUHWHXYY FHV GHUQHWYY

SRXYDQMWRXNRXWY VH | DILH GH (LI HQWHQ BV H SRMVBQWDYHE B AQ«P D HAMMD SXETAW 3$= D @QF« XQH

S WARQ SRXUUFDP HUD |1Q GH FHWH WMM U DDA

6LD SKSDUNGX WP SV BNV UHVSRQVDE®N GH FHV SLRGXPARQV TXLSRUMOADMAQM ¢ @ FRQGMRQ DQIP DO
UH XVHOWGH LHFRQQDAWH TX IOHMAIQDFFHSVBE®! GHP SUVRQQHUGHV DQIP DX[ VDXYDUHV P SGP HQASRXU
GHV WRXWQDIHY (DQQ«<H DXUD «W P DU X«H SDUSOMHXW/ HQIDIHP HQW JUWFH DX P RELO/DARQV GH
3$= &HWWBI FDV GX UDDVDMXU %HORW HRSIQH GROWGI GHQHUILP  $QIP DO7TRWP D LHRXWX DX
GUHWDIH DQIP DIHU DIQVLTXH GX SDOFH SDUMHQ/ H/ XWMD HAGH @ VRA«W DGRSWM

7RXWDX BQJ GH @QQ«H 3$= D FROWDX« ¢ VAW BN VRUAHV AQP D ( QP DU/ 3%$= D WDILE XQ B’

P «WDIH GXQ VRXWDXWH JHQUH P DIV TXLOXLDXWLD | DMDSSHOE XQ GIHWHXU  / HVRIMHDX] GHSOIH  31LH
HOFRWH ® GUHWHXU «VBMWQYIW DX[ DYDQWSUHP (2 UV HWYHQDIMDYHE VHV RMHDX[  (WAH Q«\MWSDV @
SUP 2WH IRY TXH @ WDDDMFH H SRMAWGHY DQP DX] VDXYDIHV SRXU WV 1B V HVS«RQV TXH @
P RELO/DARQ GH 3$= O(LIHD SDWHU GHQYIH GH UHFRP P HQPHU / H &RXUIHU GHV <YHIDHY $QIHY "QRV AL

ﬂ rcmbk

( Q FHWM DQQ«H GH 11Q GH P DQGDWP XQIASDO3$= VHWHQFRUH | RUMP HOWP RELDAH ¢ /\ RQ FRQAH ®1] RR
P XQHSDCR»  DQP DX[ VDXYDUHVVRQAHP SUMRQQV ( Q GKEXWGDQQ«H QRXVDYRQVP LV ¢ P DOQGH
EIHQ DQRUH FKH| BNV SROATXHY ORQQDLY TXH ®f ] RR THDMOXQDQIP W / «WWGH 3 2 3 FRP P DQG«H SDU
3$= HQ l«YUHU D HQ HIHW WY«@ TXH SOXV GH @ P RM&k GH @ SRSXMAWRQ HWIDYRWE®! ¢ \D
IHP HUH HWDX SOPHP HQWGHV DQIP DX[ GDQV GHV VDQRMDILHV &HV UVXGIW RQWW @LIHP HQALHSUWY
SDUGBNP «GDV /H) LIDR %40 79 /\RQO DJ /\ RQ &DS\MI®

)RUM GH FHW IQIRWP DARQ 3$= QD FHW« GH WFDP HU XQ FKDQIHP HQWGH FDS ¢ @ P XQIFSDDW
«FRBJIMM TXLVHQWWM ¢ G<IHQGH BI]RR  HQ MILQ XQH DPARQ GHYDQWKQH UkXQIRQ SXE@I'XH GX P DULH D
DSSHR ¢ VRXWHV VHY EHEN SDURGN GH QRQP IVHV HQ DSSTDMRQ ®N DQIP DX[ VDXYDIHY QRQASDV
®XU SOFH GDQV GHV HOFRV /H 3WRIVYV /\RQ ' HP DO HWHQ VHSWP EWH ¢ GRAFDMRQ GH @ NRXUH
LOMUODWRQD®! GH @ G«P RADAH BN P «GIDV RQWE QRXYHDX P HOARQQ« BNV UVXGIDW GH GWWGH ) 23 / H
3WRIVV/\RQ0 IJ

s
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(WSXIVTXH KMRILH GHV | RRV GRIW-WH FRQQXH SRXU
IDUH FRP SLHQGH ¢ FH@V HAVAHX] TXL VDFRIRFKHQWME
AW LOMIMMRQ ¢ TXHOSRIQWH@ HMWWEDWH VXU GHV
WHARWY L.OMY HAWDURKDA XHV 3$= D RWDQ\W« DYHF
MWRADWRQ  «\WGEDQM 6HOWM 16 XQH FRQ«UHQAH
IOWX@H /H ]RR IDAFH ¢ KMRULH / KMRUHQ < UF
DD QRXV D 1DW (KRQOHXU GDAHSWU QRWH
LOYMMRQ 9RXV SRXYH WH YRIU FHWM FRQI «UIHQFH VXU
<RX7XEH KWBY 7277 \RX\WWEHFRP Z DWK"
Y+H*48 E. V

6L /\RQ HWD SUHP B WH JWDQGH Y@ GH ) IDQAH ¢
GWQUXQ] RR P XQHSDOH® QHWAP DBHXUHXVHP HOW
SDV @ VHX®I , MSSWRAKH GHV «GPARQV P XQHSDBNV
3%$= VAWMDOQR«H GDQV XQ WDYDIOFR&RWDOT XL GHYLDIW
YRXV WDSSHBUQRWH FDP SDIQH HQ I DYHXUGHV SLJHRQV
©® GPDQGH HW MQPOWH GV GRFXP HQW
DGP IQOWADWY  QRWP P HOW®I LHIMAH GHV DQIP DX[
SUWWHOW HWGHY GV 2 QV«W IOMURI«<HVY BV
P DIUHV GH 0 RQVBHTHU / I %4HVDQCRQ 2 WDV 1 IFH
5RXHQ ' XONHU'XH 7RXW HW$QOHR DIOML TXH GV
P «\WRSRG®V G$P 1HQV HAGH YAHWTXLE&XH G EeWP HOW
¢ MTXDUXP 2 R«DQRSRWY
&RP P H EIHQ VRXYHQW GV DGP IOMADWRQV QDIP HQW
SDV -\WH TXHWMRQQ«HV VXU GIXU JHWMRQ GHY DQIP DX[
HAQRXV DYRQV G2A\VDMUD &$' $ &RP P WRQ GDFRV
DX[ GRRXP HQW DGP IQWADWY SXIV ®&f 7UEXQDO
DGP LOMADW SRXUXQ FHURIQ QRP EWH GH GRFXP HQW
SHIRIOHV CH FHV SIRR«GXUHV « VBLHQWRXNAX LY HQ FRXW GEXW QRVEP P HOAVFRQWH GV P DIURV GH
YHVDQERQ HWGH ' XONHUMXH TXL IHXVHOWGH WDV HWMH QQIRWP DWRQ GHV FDXWHV GH @ P RUWVGHV
DQIP DX|
* WAH ¢ FHWDYDIOG DQDOVH HVGH SURF«GXUHV MAHDILHY QRXV DYRQV SX RXYUUT XHD XH SHX G GEDWCH
O G@IMP W SRXUXOQH P XQHSDDW RX XQH P «\WRSR®I GHP SUMRQOHUGHV DQIP DX[ VDXYDIHV ) UDOAH
2 XKW LDOFH A ) WDORH

Ccq @
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) 1Q DYUO B/ GH @ WRXYHUMH GH @ S-FKH DX[ FDUDDWIHY 3$= D @QR« XQH RS«UDWRQ GH JWDQGH
HOYHUXWH _XQ «VAGHV @HX[ GH VRXV GV P DIDMQV' HIDW®Q | LDQEDLY /| REMPW  YRIUQKYROMRQ GH @
YHQM GH SRIWRQV HARLDEHV YLYDQW SDU CHQVHLI QH GHSXLY B GKEXWEX GQRHP HOWGH QRWH FDP SDIQH
|_Q

* FH ¢ QRV E«Q«<YRBV TXL RQADBHQW GV WD RQV S-FKH GH ®IMU RX X« ®V FIHQW P \ MWLH DX
W@SKRQH QRXV DYRQV «\BEQ TXIOUHWBIW P DIDMQV ' HFDW®Q K GHV P DIDMQV 1 DQEDY
FRP P HLADD/DQWGHY SRMRQV HQ DYUOP DL FROAH HQYLLRQ K GHVP DIDVQVIWDQEDY HQ

$IOVL EIHQ TXH @ EDVIBLAH QH VRIWSDV [LQIH QRXV DYRQV KXW ¢ | DILH YDAGIUFH P DWRRGRQWM GX
FRP P HUFH GH SRMRQV YLYDQW

$SUVFH EIOQ 3$= D | DIMWKXQH GeFRXYHUM MUGITXH VSHRBFX@ILH $ @&/ TX LOHMAGH QRRU«\W SXE@XH
TXH' HDW®Q DIP HOM @ S-~FKH DX YIL LOVDY2 LH TXH GHQVHLIQH ®f IDMGDQV Q@RJIDDY  ( Q HITHWFAHWH
YHOM QAWM GHV DXVRUVDARQV SUd HARWDBN FHUMLEDWGH FDSDAW HWDXVRUVDMRQ G RXYHUMUH
$SUV GH P XSGV FRXUHY DX[ VHUIMEHV Y« WUQDILHV GH Q VW UHDQRHY HWDIMH GH @ &RP P MRQ
G$FRVDX[ ' RFXP HQW $GP LOMADWY QRXV DYRQV REWQX @ FRQILLP DMRQ TXH ' HDW®ERQ QH GWHQW
SDV AV DXVRUVDMRQY  &HWH LQIDPARQ GX &RGH GH OHQYLLRQOHP HQWHWWXQ G«@V SDWIEGI GH  DQV
GHP SUMRQOHP HOMHW GDP HQGH

/ HV GlLI «UHQW VHIMEFHV Y«WUQDILHV QH WDIMVDQWSDV DYHF HOWDIQ ¢ QRWH DM FHURIQV UHP HABQW

P =P H HQ TXHWMRQ @ WJGP HQMMRQ 3%$= D VDIM. @ MVWEH SOIOMV RQW«W GeSRV«HY FRQAH

' HDWEQ ) IDOFHHW  GH VHV P DIDMQV / «VBX VH UIHWHULDQWGH SOV HQ SOXV GH QRXYHDX[ P DIDMQV

RQWSUWY ®f SDUN GH FHWHU @ YHQWM GH SRMRQV YLYDQW  &KDUBIVIABI 0 «] 12 LHV 9HDXYDLY

ERXWIHJSIFDUG 2 WMH+HEGR $SAXIU 1H W8/ = Y)WDOAH ) RXTXI2 UHV ®V %<WXQH 2\RQQD $WEHQW
/[H3WRIVV /DIRI[ GHGIQ 7RXW1RUG HWDIOW ] IHU +0

Oq 6



EXURXWQRXV DYRQV REWIQX TXH ®1 P LQMAUH GH @ 7WDQMMRQ < FRBJLTXH UcGLIH XQH QRW GLOVAKPARQ
DGUHW«H DX[ VHOYEHV Y« WUQDILHV GH Q MDSSHDQWE @ 11Q GH @ FRP SOIVDQAH FRQFHUIODQWD YHOW GH
SRIMRQV YLYDQW SRXU® S-FKH DX YIL VDQV DXVRUVDMRQ SUI HARUDG! &HWH QRW QH QRXV FRQYLHQASDY
SXIVTX HB SUYRIMWKXQH SURF«GXUH VP S@I«H SRXU GREWIMRQ GHV DXVRUVDARQV P DIV HIB LHSUWHQM
VRXWGH P =P H XQ SDV HQ DYDQWGH V@B GDQV @ OX\VWH FRQAH @ S—FKH DX YL

(Q 3$= QD SDV @Mk GH FTW \D EDEI@I FRQAH G SRIMRQOHP HOWGDQV B EXWGH S-FKHU ' HX|
HOTX-WV YIG«R \RXUQ<HV HQ P DW/ ®RYW GHV RS«IDARQV GHP SRMRQOHP HOW MM DYDQW
QRXYHUMUH GH @ S-FKH ¢ @ WKW ¢ 0 XUHW_ HADX_OF GX * LDRQ _ VRQWYHQXHV SLRXYHU XQH
QRXYH® IR @ JWDQGH AXDXW GH FHWMA SIDATXH 3BV GH 7RXBXVH FH VRQWHQYILRQ WKWV
G«®IYDIH TXLROWW SURSX®«HV GDQV GHDX SDUXQ M\ DX WDFFRU« DX FDP IRQ GXQ SIVAFX@MXU  HWFH
XQTXHP HOASRXUXQ FKDP SIRQQUDWGH S-FKH ( Q 9HQG«H BN S-FKHXWY UHFRQQDMHQAHX] P —P HV TXH
BN WKWV @FK«HV QH SHXYHQWSDV VXUAYUH HWTXH GV VXULYDOWA DX[ SDUAHV GH S-FKH P HXUHQW
IRUR<P HQWBRWY GX LHGRX[ GHVWP S« UDWUHV

Cq



r =ZD WBZ8U)Z8U) DU

3$= D SRXUXLYLVD. FDP SDIQH YIVDQWE P HWUH 11Q DX] P «\WRGHV FXH@N GH JHRQ GHV SRSXOMRQV GH
SLJHRQV 7RXWDX ®QJ GH MQQ«<H HWORVZP P HOAWGXWDQWB! GHUDIHU WP HVWH ¢ (DSSRAKH GHV
«BPRQV P XQHSDBNV QRXV DYRQV GeQRQF« BNV SUDWIXHV YIRGIQMV TXH VRQWBN FDSWUHV GV WY

OH I DIRXFKHP HQW®1 J D} DIH HAD VWUDVDWRQ FKILKULFED®! DX P R\ HQ GH P DQUHWIMRQV GH S«WARQV HW
GLOMIYHMRQV GDQV BN P «GDV 1 RXV DYRQV FRQODMDQRH GH AHV SUDWTXHY SUQASDBP HOWIWFH ¢

@AV DX[ GRFXP HQW DGP IQMADWY FRQOWDW IDRXUHV HW  GHV DGP IQMADWRQY  JUsFH DX DUV
P XQHESDX[ SXETV RX HQFRUHDX] DUAFGN GH SUHWH LHDVBQWBN DI MHP HQW GHV P DILHV

3RXUWDSSHO FHWH FDP SDIQH D GEXW HQ $YDOWAHD BV VRXI I DQAHV HQGXUcHV SDUBN SLIHRQV
HQ WDVRQ GHV DPARQV GHV P DIUHV « VBLHQNIQFRQQXHV GX JDQG SXETE LOYIMEGN ( Q FH QH VRQWSDV
P RIQVGH___ YIGV TXL JWFH ¢ @ P REIVDARQ GH 3$= RQWAW AWHV GDQV @ SUHWH RX BV P «GIDV HQ
WDVRQ GHV SUDAT XHY YIRBIQMV RX «WITXHV TX HBNV HP SBRIHQAM GJDUG GHV SLIHRQV

&TW SROM XH XOQH TXHWIRQ «AUW D
«W SRWH HQ l«YUHU VXU

QOMGPARQ GHV P «WRGHV @WGNV
HW WDWP HOW RXHY VXU GV
SUHRQV SDU 3IHUH<YHV &DGDBQ
)= 6XURXW JWwFH DX WDYDIO GH
3%= XQH SIRSRUMRQ GH &L YWDQWE
IOMGH GV P «WRGH RXHBNV
FRQAH GV SLIHRQV D «W G«SRWH B
l«YUHU SDU( BAID 6RXAEDY $X
QYHDX GHV P XQHSDQAV 3«UWIXHX]
HQ l«YUHU YRXE®IQH UMOFRXUNVHW
9DXQ HQ9HM) HQ G«HHP EWH
ROW GKEDMK GH @ JHWRQ GHV
SLHRQV xR/ CGH FROMHY
P XQHSDX[



/ HV YIEVRILHV QRE®N G$QIHY HAGH 7RXEXVH VRQMD SUHXYH TX HQ | DVDQWGX EUKIMSRXUP HMH HQ
QP [2H GV SUMIXHV RSDTXHV GHV P DIUHV FHV GHUDI2 LHV SHXYHQWHQ FKDQIHU HWIDILH GHV FKRY]
«WITXHV HAELHQYHADQW &RQFHLQDQMBN JWDQGHV YIGBV TXL VHOAMIQADX FRQADILH HAWFROWOXHQWGH
\MHU BV SLJHRQV SHSRUMUH D SXE@ XQ DUAF®! GH AQT HXIW HQ G«FHP EWH TXL GeFUWGBN
P «WRGHV YIRBIOMV BN P «WRGHV «WITXHY HVMGQRQOFH BV SOV JWDQGHV YIGBNV GX SD\V TXL RQW
HQFRUH LHARXW/ DX[ P «WRGHV FUXHN GDQV ® FDGUH GHV «BPMRQV P XQIRSDBNV

ya
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0 -P HWV.FH QHW\SDV QRWH FDP SDIQH @ SV DPWH 3$=
FROWOXH ¢ SRUIMUD P «P RILH GHV DQIP DX[ GH JXHUH HQ
QRXDQWGEHY SDUMQDUDW
(Q SDUMQDUDWDYHF /H 6RXYHQW ) LDQEDY QRXV DYRQV
WDYDI@ VXUXOQH H SRMMWRQ IMOQ<DQW RU«DWRQ JUWDSKIT XH
* D WQO0 RHO TXLHMWAE @ GVSRVWRQ  JUWIDWIMAP HONGHY
P DUHY «FRGV HWELEQRWE TXHY &HMA H SRVMRQ D «\W
G«SAR\ «H GDQV XQ OF«H SDUMHQ GX  H DURQGMWHP HQW
GH 3DWV ¢ G- TWOGH 9L GH &RP SI2 JOH HQ SDUMOQDUDW
DYHF 3IFDWEH $QP DX[ @®&UW GX VDBRQ GH @ TXHWRQ
DQP DB GH &DUE LHV VRXV 3RMW
6XU QQYIMMRQ GH CBWRADWRQ 5«SXETADIOH GHY $OAHQV
&RP EDMIQW HBIPWP HV GH * XHUH GH 5RP DIV 3%=
HW IQMIYHOXH GDQV XQH FODWMH GH &0  DXWRXU GHV
DQP DX[ GH JXHUHHWGH QRWH ULHDMRQ DYHF Giv DQIP DX[
3%= «\RWSDUMQDILH GX FRQARRXW/ GH % m 9X@V GH
P«PRIUH } TXL DYDWSRXU WéP H @GV DQP DX HWD
JXHUH GH MQQ«H RUDQW« SDU @ 1$&9* ™® GH
YJWOAH 2 11IFH QDWRQDO GHY DQAHQV FRP EDMIQWV  HW
YIPWP HV GH IXHUH
6XIW ¢ QRVVRAHMMRQY & MIQ OO0DUHGX H
DURQGIWHP HOWGH 3DUY D RUIDQIW« XOQH F<W«P RQIH SRXU
DXIXIHU @ SOTXH HQ P«PRUWH DX HHYDX]
LT XIMWRQQ«V

8
o




gl MZIUHZ@—CEEXKE

BN LHAWRXUAHV DXHVY GH @ J «QLRIW GX SXETF RQWRUMP HOASURI W« DYHFE XQH
DXJP I—QMARQGH VRIW
(Q BN GRQV SLRYHQDQWGH SDUAEXTHY FRQWMXHQAD P DRUW GHY LMARXUFHY GH WRADARQ / HV
DXWHV 1 LQDQFHP HQW SURYIHQQHOWSUQASDBP HOWGRUWDQVMRQY QRVEP P HOAVG DWRADMRQV 3$= QH
SHERMDXFXQH VXEYHQWRQ SXEQ XH
&HW «YR(XVLRQ HOW @ FRQIIDQFH FALRM/DQWM DFFRWGH ¢ MWRADARQ HWBI G« YHRSSHP HQWGH VHV

8| &

BN G«SHQHV \DOUDBN \DDILHY HWFRWDWRQV VRADBN ROWDXIP HQA GH SDUWDSSRUAG
( @V UHSUVHQMOWS U V GH GHV G«SHQVHV GH SBRIMMRQ GH MQQ«H

&H QLYHDX VH S@'XH SDU® QDWIH P =P H GH MPWYW GH3$= @ FRQGXIW GHV FDP SDJ QHV LHSRVH DYDQW

VRXWXU B WDYDIOKXP DIQ H SHUMH VXLYL GHV GRWMHY DPARQV GH WUDIQ YH@  / HQWIX HVWGH

FROWRIGHUGBN «TXISHY H IMBQMY VRXWHQ DAFRP SDJ QDQWB! G YHRSSHP. HOWGH AWRADMRQ

(Q @WRADARQ FRP SVBIW  «TXLYDBIQWV WP SV SBIQ GRQW HQ & — 3$= DSSA XH XQH SROATXH

GH VDODILH XQITXH GH QHWBDUP RLY 1QG«SHQGDP P HQAGHV | RQPARQV RX GHV LHVSRQVDELDAY

/ HV DXWHV G«SHQHY GH SBRIMMRQ KRQRUWILHV GDYRFDWVXSSRUN GH FRP P XQIEDARQ LD SRWX]

SIRF«GXUHV MUGITXHV G«SOFHP HOQNV HW  RQADXJP HQW GH SV GH HQ @Q GILHPADYHFE XQH

LOWMQULLEDARQ GHV DPARQV / H QRP ELH GH P DQUHWIMRQV D QRVBP P HOWSUHVTXH GRXE@ HQWH HW

3DUDIAIXLY 3$= QH VXSSRUM DXFXQH FKDU H GH GFDWRQ GH @FDX]
81 EEE&|
, @ FOXUH GH O HAFH BN W VHUYHY GH WRADARQ Ve« ® YHOM
&H QLYHDX LHSUVHQM XQ SHX SOV GXQH DQQ«H GH | ROPARQQHP HQWFH TXL HWARK « LHQADYHE @ SKDWH
DRMH®! GH G YHRSSHP HOAGH 3$=
&H QLYHDX GH UVHUYH SHP HW
o  GDWXUHUD FROWOXIW GHV DPARQV HQJ DI «HV
o GHWFXUWHUGBN HP SR

e HWGH IDILH IDFH DX[ D@DV @<V ¢ GHV UHWRXURHV UHSRVDQWHQ JUDQGH SDUAH VXU @ J«QURVW GX
SXEQF

NN ~ ~ Pa 1, NI
<EAUAUKI V2
/ HV FRP SWV CH 3$= VRQWMHIAL LV SDU XQ FRP P DMDILH DX[ FRP SWAV  J DUIDQUWADQMWBIXU L I XOUW HW

BXUMOQRUW
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(Q 3$= VHGYHBSS« JWFH ¢ YRWH VRXWHQ LOHVAP DE®I 1 RXVDYRQV XYW VDQV LHBFKH SRXU
JDIQHUGX WULDIQ SRXUI DILH J DI QHU® FDXVH DQIP DB 7RXV BN XL/ QRXV Ud @FKIMRQV ¢ @ P HABXUH
VDWW IH SRXU FRQAHFDULHU QOHUAH GH QRWH VRAKW ¢ P DIQWQU O SRIMMRQ DQP DB 4 XH € VRIW
|DFH DX P RQGH SROATXH ¢ QQGX\WWMH GX AQ«P D TXLVDARRAKH DX DQIP DX VDXYDJHV DWHIY \XUBN
SOWDX[ GH VRXLWQDIH RX ¢ @ JWDQGH GMMEXWRQ TXL FRQAQXH ¢ YHQGH GHV SEBJHV ¢ FR® 3$= QH
EDMH SDV GV EDV / ROTXRQ QRXV IHP H @ SRUM QRXV FKHURKRQV VRXRXWY ¢ SDWHUSDUD | HQ-WH
SO GDQV XQ FROM Wi GLP P REIOP H J«QuDDA 3$= P @ QH XQH VWDWJIIH JREDB!  QRXV FKRMMARQV
G-WH VXURXV BV I LRQNV SROMTXH P «GIDWIXH FXOXUHOMUGIT XH

4 XDQG QRXV QH WRP P HV SDV GDQV @ WXH SRXU VHOMEIO/MHU HWG«QRQAHU GHV SWIDWTXHV YIRGIQWMV HQ

DAVRQMBN MRXLDOAMY QRXV VRP P HV LHEXV SDU G * RXYHUWRHP HOQW GHY SDUBP HOWILHY GHV P DILHV
DIOVLTXH GHV DRAMXV/ P DMIXW/ GHY VHRMXWY TXH QRXV HEGQV ) IDOAH 7«@YIMRQV &1 & &DUHRXU GV

SURGXPMXW/ GHV GILHPWMXW/ GK\ SHIP DUFK«V  / RUTXH @ VIWDWRQ ®f SHP HWQRXY QK«VMRQV SDV ¢
G«SRVHU GHV SOIQMV RX ¢ IDILH GHV JQDBP HQW ¢ Q VW 3$= P 2 QH «JDBP HOQWGHV HQTX-WA SRXU
UcYe®U GHV SUDWTXHY DWRFHV FRP P H BN FDSWMUHV GH SLIHRQV @ FDSWYW GHV WDSDRHV RX HOFRUH ®
FRXS GH SRIQJ GX GLHWHXUS3IHULH &DG«DF ( QILQ QRXV QDYRQV SDV SHXUGH @ SR@P [TXH QLGX DSSRUV

GHIRUAH QRXVIDIMRQV GX EIXIMGDQV BV P «GDV SRXUI DILH DYDQAHUQG«H TXH @V DQIP DX[ OH VRQWSDV
¢ QRWH GVSRVIMRQ HWIFXH GIXUYIH FRP SWM

S&HMAVADWIIH ¢ r SRUMVHV IXIW 1 RXV WFRORQV GH QRP ELHXVHV YIRRILHV (Q 3%$= DDFRX
D IRUFHGHIIWDSSH * WiRH ¢ QRWHWDYDIOWUHX] GH SHUAH HWGH WQDAW 3$= VDQRH VWRXNAXUV/ XQ
SHX SV GDQV ®i SD\ VDIH GH @ FDXVH DQIP DB GXQ

SRIOWVGH YXH P «G@DWI'XH HWSROQAM XH HWDFT XIHWV

XQH FDSDAW GIQIHQAH [P SRUBQM  7RXWHHD QH

VHIDIWSDV SRWME®G! VDQV YRWH VRXMHQ ' X |RQG GX

F XU QRXV YRXV HQ UHP HARQV 6DFKH TXH 3%$=

OH LHERMDXFXQH VXEYHOARQ SXE@XH FH TXLORXV

DWXWH XQH 1QG«SHQGDORH WRWBI 9RWH HRQI LDORH

QRXV GRQOH xQHUILH GH QRXV EDWMH SRXUWRXV GV

DQP DX[ EIHQ VRXYHOWP «SUM«V HARXEQ<V HWGRQW

OV 1IQX W VROV L« WXV

(Q QRXV DYRQV SRXU REMPW GH S«UHQQIVHU
QRWH «TXISH DILQ GH G« YHRSSHUQRV FDP SDIQHV HW

LHP SRUMU GHV DYDQR«HV (QWHP EG FROWOXRQV
SRXU®GN DQIP DX]

&UGW SKRVRV

3D0H ) DIUWKRW

3JH RWDQ RXWEQ (VMEDQ' DFKHW
30H  WRQIHXU 3(7%

30JH WSDAH ) DXQH$ORUWNV

30H  WRXIHJRUH /LIXHGHVDQP DX]
3WH WW'5
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SIRSRMMRQV GH ®RL
__ SLIRSRMWRQ GH &L YVDOWE TOWUGILH BV P «WRGH AXHBYV YVDOWBY SLTHRQV GeSRWH SDU @

G«SXWH (UAID 6RXGDLY /) — HAFR MIQ<HSDU  G«SXW HV GHVRQ JLRXSH

_ SIRSRVMRQ GH R YWDOWE TOWAGILH BV SI2 JHV ¢ FR@ G«SRW«H SDU BNV W« QDWAXWY/ YHUQDUG -RP IHL

HWB <P L) «UDXG 6RADDMA

__ SIRSRMRQ GH RLYWVDOWME LOWAGILH B SI2 JHV ¢ FR@ GeSRWH SDUGI GeSXW * DEUHCBP DG /) —

HARMWIQHSDU  G«SXW HV GHWRQ JURXSH

__ SIRSRMMWRQ GH &L WDQVSDUNDOH YMDOWE TOWAGILH BV SI2 JHV ¢ FR@I GeSRWH SDU B GeSXW

(P P DQXHOO DQGRQ /HV ' «P RADWN HWFRWMJIQ<H SDU  GSXW HV WX HV GH  JURXSHV
SROAT XHV Gl «UHQW

__ SIRSRVMRQ GH &L YWDOWE DSS@rXHU XQ VX[ ORWP DOGH 79% VXU MKDWGEH SRIMWRQV G«BIYDIH

SRXUGHP SRIWRQOHP HOWGDQV B EXWGH S-FKHUG«SRW<H SDU" DQIH®@! 61P RQQHW/ HV <« FRRI MMV

1 XP «(R EXMW " DVIA H\WSDUBIP HQVDLLH
3-FKH DX YL ' «FHP EWH 0 6WSKDOH + DEGWERADDAMY HV
_DSSDIHOQWV 0 HXUMH H\0 RVH@!
=RRV ' «FHP EWH 9IOFHOW HGRX[. (WP E®1 1 RUG
QI XHV 1 RYHP EWH 9IOFHOW HGRX[. (WP EG®I 1 RUG
QUITXHY 2 PREWH 9IOFHOW HGRX[ (VP EG®1 1 RUG
QU XHV 2 PREWH 6«IJROCHSP IRW/) — / RILH $WBOATXH
&ITXHV 2 PREWH <DOQIEN -DGRW* (67 3DUV
U DARQ DUAUME XH 2 PREWH (PP DOXHO UJRUH 6RADOMY HADSSDUHOAY
3Duv
312 JHV ¢ FRO 2 PREWH YHODGEKDL 8' 5 $GHV0 DUMP HY
312 JHV ¢ FRO XL $P HO' DFTXHUH 8& 3DV GH &DDY
312 JHV ¢ FRO XL (P P DOXHOADILY 51 3DV GH &DDLY
312 JHV ¢ FRO XIQ &KUMOH (QIDQG 1 RQ IQVEUW 3DV GH &DDLY
312 JHV ¢ FRO oD . DWDQD/ HYDYDWHXU 51 (XUH
3-FKH DX L $YUO &ROMWM &DSGHYIHD! 6RADDAMY HADSSDUHQWY
B\ UQHV S XHY
L DARQ DUAMI XH $YUO (VATD 6RXGDY /)~ 6HOH HWO DUDH




&UKDAWRQ DUNAMT XH $YUO (VADD 6RXGDLY /) — 6HOH HAO DUDH

=RRV $YUO $QGUKH7DXUQ D /)— /RULH

312 JHV ¢ FRO $YUO 3RXUD $P IWKDKL <« FR&]IMM HWSRADO 3DUY

3-FKH GH &MU $YUO $XW@HQ/ H&RT /)= 1RUS

312 JHV ¢ FRO 0 DW/ 6RSKIHO HWH / HV' «P RALDWV_* [LRQGH

32 JHV ¢ FRO 0 DW/ &RUQOHILIORQ (QWHP E®I+ DXW * DUIROCH

312 JHV ¢ FRO 0 DW/ RWHSK5LYR LH 51 5«XQRQ

3B IV FRO 0 DW/ 0 IEND- O/RX®X[ _6RADDAMA HADSSDUHOWY @B HW
Ol

312 JHV ¢ FRQO 0 DW/ 3DXQ) ROF /27 0 REIKDQ

(P SRMRQQHP HOQW 0 DW/ 0 DUH &KDURWM * DUQ < FRBJ MM HWERADO 5K OH

(P SROMRQQHP HQW 0 DW/ RVHSK5LY2 LH 51 5«XQRQ

&UDAWRQ DUNAMT XH 0 DW/ 3DXA ROFO REIKDQ (QWHP E®I 3DUV

3LIHRQV ) «YUHU 3IHUH <YHV &DGDBR /) — ) IOMA/LH

312 JHV ¢ FRO ) «YUHU 6HUHO X@®U 51 ' RUGRICH

_RRV ) «YUHU ) DAKD . HRXD + DFKL 6 RALDDMA HDSSDUHOWY
6HOH 6DIQW HQLY

3-FKHDX YIL HW ) «YUHU YAKOR %@H 51 3DV .GH &DDLY

HP SRMRQQHP HQW

—RRV HWALTXHY -DOVIHU 0 IEND- O/RX®X[ _6RADDAMA HADSSDUHOWY @B
HAOIDIOH

32IHV ¢ FRA -DOYIHU " HQV) «JQ« 6RADDMA HADSSDUHOWY _ + DXWV
3\ UV

3EJIHVE FR®A -DOVIHU 0 DUDOOHO O IP L /)= 3X\ GH' {P H

(P SRMVRQQHP HQW -DOYIHU %< IHQIHUEHORQ /) — (\WRQQH

32 JHV ¢ FRE -DOVIHU YWKORYACH 51 3DV GH &DDLY

32 JHV ¢ FRO ' «FHP EWH <P H' DUDV 6(5 3DV CGH&DDY

32 IV E FRO! 1 RYHP EWH ' RP IQTXH (VARVMLEDWRCOH /5 $GHV

0 DUMP HV b




3 IV E FROD 2 PREWH &KUMRSKHUG] F] XUHN 1 RQ-QVFUW 3DV GH
L&DV

32 IHV ¢ RO X0 * IGHIV XE' HVIQD] 6(5  5KIQH

3-FKH DX YL $YUO b$QOHBRX\ UV * (67 3DUV

(P SRMRQQHP HQW | 0 D/ b$QOHBRX\ UV * (67 3DUV

=RRV ) «YUHU $QOHERX\ UV * (67  3DUV

FRXUJHUGX G«SXW $UMXU' HDSRUM 6RADOMA HADSSDUHQWY  &DADGRV VXUGN P DQTXHV GH @ @&l
FROWH @ P DOMDMVORH DQIP DB VSHARFGNV | L HY HWRKDWRQ DUMMI XH HWD S-FKH DX YL

FRXUUHUGX G«SXW $\ P HUF &DLRQ /) — 3DUV DAHW« DX 3UMGHNGX &1 &

$ X QLYHDX GRFDO
9RHX GX &ROHOBU P XQHSDO«FREBIMM S51IEKDUG 0 DURQ ¢ 9DXO HQ 9HI) FROWH Giv
P_«WRGHV RXHBV HQYHWY BV SLTHRQV
9RHX GH @ &ROVH®@WH P XQHSDA «FRRJMM 3DXAH 5DSI@® ) HOIRWE YRXRIQH
YAMFRXUNFROWH BV P_«WRGHY AXH® HOYHY GV SLJHRQV
3UVH GH SDLRBI R/ GX YXIHDX GH 7RX@&XWH 0 «WRSRB®I G$QRIOH 0 DXUFH FROWHA
P XQHSDOGX * LIRXSH 7RXBXW «FRAJ MM HWWWRAGDILH FROWH BV P «WRGHY RXHGBN HOYHY/ Giv

SLUHRQV

0 RGAIEFMROGH®' 63 GX 0 4 ¢ 7RXEXWH P HMIQW IO ¢ MFFXHOGH VDBRQV DAP DIHY/ ¢
SDIWIGH

$P HOGHP HOWGH 31HUH <YHV YRXUD| HO+ RU] RQV 8 QIRQ &DSIWIBI SRXUQOWAGIPWRQ GH
O S-KHGH ®MU¢ 3DUV

9 XGXJWRXSH&RP P XQMWM HWVEIMR HQ SRXUD I1Q GV VDRQV DQIP DIHY/ ¢ 3DUV

' «@E«DWRQ ¢ 0 ROVBHTHU DRAVBOWMB! UH XV GDARHSWAU GHV VRXLDIHY VXU VRQ GRP DIOH
P XQHSDAEDQV G FDV R» GHV DQIP DX[ VDXYDJ HY FDSWYV VHIDIHOWKWDAV/
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